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Rules apply to firms of all sizes:
RBI move on Paytm PB

Says have received two proposals for semiconductor fab units, entailing $22 bn investment

AJINKYA KAWALE
Mumbai, 19 February

MoSITon

66

THE PACE OF THE
MOMENTUM OF
ENTREPRENEURSHIP OR
INNOVATION CAN BE
BEYOND WHAT THE
REGULATOR HAS ALLOWED
THEMTO DO ATA
PARTICULAR TIME

R

RAJEEV
CHANDRASEKHAR
MoS IT

ules and the law of the land
are applicable to companies
of all sizes, and entrepreneurs
cannot live in denial of it, said Union
minister Rajeev Chandrasekhar on
Monday. “One cannot live in denial
of the reality that there are rules and
laws that are applicable. It applies to
big companies, small companies,
startups, legacy (companies), or any-
thing,” he said while responding to a
query on the recent RBI action on
Paytm Payments Bank,
Mumbai Tech Week 2024.
Chandrasekhar, minister of
state for electronics and IT, skill
development and entrepreneur-
ship, and Jal Shakti, explained

at the

that the momentum of
entrepreneurship
and innovation
in sectors, such
as fintech, can
outpace regu-
lation, but it
is the
respon-
sibility of
the finan-
cial regu-

lator to identify any instance of
harm in the ecosystem.

“The pace of the momentum of
entrepreneurship or innovation can
be beyond what the regulator has
allowed them to do at a particular
time. Without linking this to Paytm,
a financial regulator could always
look at harm such as money laun-
dering, Know Your Customer (KYC),
the need to identify the nature of
transaction,” he said.

Chandrasekhar explained that
innovators in the country have always
been ahead of the curve, and it is the
role of the government to keep
up with the pace of innovation.

“The reality is that the innovation

Wewilladd some Paytm
customers,says PhonePe CEO

PhonePe will add a proportionate share of customers to its user base in
situations where its competitors are at a loss, the company's co-founder
and chief executive officer (CEO), Sameer Nigam said on Monday.
He was responding to an audience question on how the company was
looking to attract customers from competitors such as Paytm. “On
attracting rival customers, when there is a loss, we get a proportionate
share (of customers). One will call me a hypocrite if | say we won't get any
ofthem (Paytm Payments Bank customers),” he explained. AJINKYA KAWALE

representing an
$22 billion.

economy or innovators are always
ahead of the curve. This government,
in particular, because of our consul-
tative approach, is trying to keep
pace with it and our regulatory frame-
works are already beginning to
upgrade,” Chandrasekhar said. On the
semiconductor fabrication front, he
said India has received two proposals
investment

“The two fab proposals that have
been received by India and represent
an investment of $22 billion will be
one from Tata and one from Tower
(Semiconductor), which is a big semi-
conductor company in Israel, the US to
and Mexico,” he explained.

‘Nothing clear
from Apple on
iPhone threat
notifications’'

PRESS TRUST OF INDIA
New Delhi, 19 February

The government is still wait-
ing for a clear reply from
iPhone maker Apple on
iPhone alert sent to opposi-
tion political leaders around
five months back on alleged
hacking of their devices by
state-backed hackers.

In an interview to PTI,
Minister of State for
Electronics and IT Rajeev
Chandrasekhar said the gov-
ernment has asked Apple two
questions: whether their
devices are safe, and if so the
reason for the alert was sent
to opposition members.

“In my humble opinion,
this is not something that any
proprietary platform will com-
pletely concede whether they
have vulnerabilities in their
platform. There’s an instinct
in any platform to deny that
vulnerability exists,” he said.

“We are asking a clear
question, is your phone vul-
nerable? The answer to that is
not totally unambiguous,”
Chandrasekhar said. In
October, several opposition
leaders claimed they have
received an alert from
Apple warning them of state-
sponsored attackers trying
remotely compromise
their iPhones.

of

SCorders SpiceJet toclear Credit Suissedues

Have money to buy Go First but not pay the swiss company: Apex court raps Ajay Singh; tells him to pay dues by Mar15

BHAVINI MISHRA
New Delhi, 19 February

“You have the money to buy Go First but not
pay Credit Suisse,” the Supreme Court on
Monday asked SpiceJet Chairman and
Managing Director Ajay Singh while directing
him to shell out the outstanding dues to the
Swiss firm by March 15.

“Why don’t we take judicial notice of news-
paper reports that you're planning to take GoAir
(now Go First)? You have that much cushion and
you won’t repay?” the court said while directing
Singh to be present on the next date of hearing,
which is March 22.

Credit Suisse and SpiceJet have been entan-
gled in a legal conflict since 2015 over outstand-
ing debts of approximately $24 million. Credit
Suisse told the apex court it was to receive $15
million by February 15. However, only $13.75 mil-
lion was paid.

In September last year, the court permitted
SpiceJet to pay the Swiss firm an extra $3 million

IN LINE OF

2011: Spicelet signs10-year
aircraft maintenance
agreement with SR Technics
2012: SRTechnics transfers
dues collection rights to
Credit Suisse

2013: SR Technics invoices
Spicelet for $24 million

2015: Credit Suisse initiates

legal action in Madras High
Court (HC) to collect dues
2021: Madras HCorders
Spicelettowind up;
airline appeals to
Supreme Court (SC)
2022:5C halts winding up
process; Spiceletand
Credit Suisse settle

2023: Credit Suisse files
contempt case for breaching
settlement agreement;
SCwarns Spicelet to pay

$1.5 million by September15
orface drasticaction

2024:5Ctells airline to
pay outstanding dues to
Credit Suisse by March 15

in six months to settle its dues. SpiceJet was
already paying Credit Suisse $500,000 per
month and the court directed it to pay an
additional $500,000 per month for six months.

The court had observed SpiceJet was behind
on monthly payments by $3 million and directed
the airline to regularise its payment from the
seventh month ($500,000).

The court on Monday told the airline to pay

$1.25 million by March 15 in addition to its
monthly payments.

In August 2022, both parties informed the
court of reaching an agreement. However, in
March 2023, Credit Suisse initiated a contempt
case against Singh and the airline, stating that
SpiceJet had not honoured its payment obliga-
tions outlined in the settlement terms.

In 2011, the airline had entered into a 10-year

contract with Swiss maintenance firm SRT

Technics for aircraft servicing. In 2012, SRT
transferred its right to recover the payment for
maintenance to Credit Suisse.

Singh and Busy Bee Airways Pvt Ltd (BBAPL)

have jointly submitted a bid for insolvent airline :
Go First, which ceased to fly in May last year. :
Moreover, Sharjah-based Sky One announced

submitting a bid for the airline.

Byju’srightsissue gets

$300 mn commitment

PRESS TRUST OF INDIA
New Delhi, 19 February

Edtech major Think and Learn, which operates
under Byju’s brand name, is learnt to have
received a commitment of $300 million from
investors for its ongoing rights issue

which will close by the end of
February, sources aware of the
development said.

Byju’s floated a rights issue in
January to raise $200 million at
an enterprise valuation in the
range of $220-250 million which
is a 99 per cent reduction in its
peak valuation of $22 billion.

Sources also shared that Byju’s has
offered miffed investors to appoint two inde-
pendent directors to enhance transparency but
only after the rights issue and declaring its
financial results for the 2023 fiscal.

“Byju’s has received a total commitment of

around $300 million for the rights as on date.
Some investors have also suggested increasing
the rights issue size but the priority for the com-
pany is to close the existing issue successfully,”
said a source.
The source said that the negotiation is also
on with miffed investors for their participa-
tion in the rights issue.
“Byju’s is in discussion with miffed
investors also. The company expects
that they will also invest, otherwise
their shareholding will reduce by
almost 50 per cent,” the source said. :
Another source said that Byju'shas
offered to appoint two independent
directors on the board to enhance trans-
parency but the appointment can happen only
after results for financial year 2023 are declared.
“Byju’s expects to close the FY23 financial
result in this quarter which will make the com-
pany completely compliant with the rules,” the
source said.

GPT Healthcare IPO
funds to be used for
expansion in East

Kolkata-based GPT Healthcare, that runs ILS
Hospitals, is looking to raise around 3500 crore
for expanding further in the East.

The company revealed the price band for
its upcoming initial public offering (IPO), set
at 177188 per share. The subscription win-
dow is scheduled to open on February 22, and
close on February 26. The IPO's price band at
the upper-end will be an issue size of ¥525
crores, with %40 crore allocated to the fresh
issue and the remaining 3485 crore for the
offer for sale (OFS). Proceeds from the IPO
will be used to pay down debt and fund
expansion plans in Raipur and Ranchi.

The issue is a combination of fresh issue
of 0.22 crore shares and offer for sale of 2.61
crore shares. From the promoters side GPT
Sons Private will sell 5.38 crore equity shares
and from Investor Selling Shareholder
BanyanTree Growth Capital II, LLC will sell
2.60 crore equity shares. ANJALI SINGH

Air India to upgrade
Boeing 777, 787 fleet
with Thales' system

PRESS TRUST OF INDIA
New Delhi, 19 February

AirIndia's existing fleet of 40 Boeing 777s and
787s will be upgraded with Thales' inflight
entertainment system.

The fleet will be upgraded with AVANT
Up inflight entertainment solution, according
to a release on Monday.

"Thales will upgrade and retrofit Air
India's current fleet of 40 Boeing 777s and
787s with its state-of-the-art AVANT Up sys-
tem, starting in 2024 and continuing through
2025," it said.

Further, Thales will install the system on
Air India's 11 new Airbus and Boeing aircraft !
with deliveries to commence in 2025. :

Thales is into developing advanced tech-
nologies within three domains -- defence &
security, aeronautics & space, and digital
identity & security. ;

COMPANIES 3

74" KERALA WATER AUTHORITY
i e-Tender Notice
Tender No: Re T No. 218/2023-24/SE/Q

JJM- Water supply scheme to Pattazhyvadakkekara Panchayath- Constructing 3.00LL
capacity OHSR at Koippallymala in Pattazhy vadakkekara Panchayath.

EMD: Rs. 2,00,000

Tender fee: Rs. 11,025/- + 1,985/

Last Date for submitting Tender: 04.03.2024 02:00:pm

Phone: 0474 2745293 Website: www.kwa.kerala.gov.in, www.etenders.kerala.gov.in

Superintending Engineer
PH Circle, Kollam

—— APPOINTMENTS =—

KWA-JB-GL-6-2394-2023-24

PTC India Limited

CIN: L40105DL1999PLC099328
Regd. Offce : 2nd Floor, NBCC Tower, 15,
Bhikaji Cama Place, New Delhi-110066

PTC India

Last date for submission of application is
04th April, 2024.

For more information, log on to www.ptcindia.com

INDIAN INSTITUTE OF MANAGEMENT CALGUTTA
Joka, D.H. Road, Kolkata - 100104

IIM Calcutta invites applications for the

Post of Director

[IM Calcutta seeks to appoint a Director who
will provide strategic leadership and enhance
its global recognition and ranking as a centre
of excellence in all aspects of management
education, research and practice and to
enhance the Institute’s ability to contribute to
nation-building and the making of policy at the
national level. The candidate should be a
person with eminent academic credentials
and proven experience in academic
administration, institutional development, and
alumni-relations.

Further details and the prescribed form of
application to be filled by the applicant, is
available on the Institute website https://
www.iimcal.ac.in/position-of-director-
iimc Applicants should send their CV along
with the duly filled prescribed form by email to:
SCSC-2024@iimcal.ac.in Applications must
reach the Search-cum-Selection Committee,
by email or in hard copy through
courier/postal services to Chairperson,
Search-Cum-Selection Committee, Indian
Institute of Management Calcutta, Joka P.O,
Diamond Harbour Road, Kolkata 700104, on
orbefore 20 March 2024.

PPGCL

Regd Office: Shatabdi Bhawan, B12 & 13, Sector 4, Gautam Budh Nagar, Noida, Uttar Pradesh-201301

Plant Adress: PO- Lohgara, Tehsil-Bara, Prayagraj(Allahabad), Uttar Pradesh-212107
Phone : +91-120-6102000/6102009 CIN: U40101UP2007PLC032835
NOTICE INVITING EXPRESSION OF INTEREST
Prayagraj Power Generation Company Limited invites expression of interest (EOI) from
eligible vendors for Structural painting in PPGCL plant of 3x660 MW Thermal Power Plant
at Prayagraj Power Generation Company Limited, Bara, Dist. Prayagraj, Uttar Pradesh, India.
Details of pre-qualification requirements, bid security, purchasing of tender document etc.
may be downloaded using the URL- https://www.ppgcl.co.in/tenders.php Eligible
vendors willing to participate may submit their expression of interest along with the tender
fee forissue of bid document latest by 28" February 2024.

e foora
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x—= Container Corporation of India Ltd. Z;jd'".i,-
i int AmiitMBRotsay,

( : ptieE) A
(A Navaratna Undertaking of Ministry of Railways)
NOTICE INVITING E-TENDER
CONCORinvites E-Tender in Single Packet System of tendering for the following work:-
Tender No CON/AREA-IIVENG/MMLP VIZAG/Civil Works/Eoff-77616/2024-25
Name of Work Construction of along the track at MMLP VIZAG
Estimated Cost Rs.55.99 Lakhs (including GST)
C ion Period 05 Months
Earnest Money Deposit Rs. 1,12,000/- (Rupee One lakh and Twelve Thousand Only)
Cost of Tender Document Nil
N fundable)

Tender Processing Fee 3303/- (inclusive all taxes & duties through e-payment)

Date of sale of Tender
(online;
Date & Time of submission
of Tender
Date & Time of Opening
of Tender
For financial eligibility criteria, experience with respect to similar nature of work, etc, please refer to
detailed tender notice available on website www.concorindia.co.in. & Central Procurement Portal (CPP),
but the complete tender document can be downloaded from website www.tenderwizard.com/CCIL only.
Further, Corrigendum/Addendum to this Tender, if any, will be published on the above said websites onIY.
GGM (P&S.)/ Area-lll
Phone No: 011-41222500

20.02.2024 (from 15:00 hrs.) to 12.03.2024 (up to 17:00 hrs.)

13.03.2024 up to 17:00 hrs

15.03.2024 at 15:00 hrs.

sanofi

SANOFI INDIA LIMITED
Registered Office: Sanofi House, CTS. No. 117-B, L&T Business Park, Saki
Vihar Road, Powai, Mumbai - 400 072.
Corporate Identity Number: L24239MH1956PLC009794
Tel.: +91 (22) 2803 2000 « Fax: +91 (22) 2803 2939
Website: www.sanofiindialtd.com < Email: igrc.sil@sanofi.com

Pursuant to section 201(2) of the Companies Act, 2013
read with the Schedule V and Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014

Notice is hereby given that the Company proposes to make an application to
the Central Government under Section 196, 197, 203, Schedule V and other
applicable provisions, if any, of the Companies Act, 2013 and the SEBI
Listing Regulations for the approval of appointment of Mr. Rachid Ayari (DIN:
10408699) as Whole-Time Director to be designated as ‘Whole-time
Director & Chief Financial Officer’ of the Company for a period of three years
with effect from 1st December 2023 till 30th November 2026 as
recommended by the Nomination and Remuneration Committee in their
meeting held on 7th November 2023 and approved by the Board of Directors
of the Company in their meeting held on 8th November 2023 and approved
by the Members of the Company on 13th February 2024 through postal
ballot.
By the order of Board of Directors
Radhika Shah
Company Secretary &
Compliance Officer
Membership No: A19308

Date: 20" February 2024
Place: Mumbai

IHejo Thejo Engineering Limited
CIN: L27209TN1986PLC012833

Registered Office: 3rd Floor, VDS House, No. 41, Cathedral Road, Chennai- 600 086.
Ph: 044-42221900 Fax: 044-42221910; Email: investor@thejo-engg.com; Website: www.thejo-engg.com

NOTICE REGARDING POSTAL BALLOT

Members of the Company are hereby informed that Thejo Engineering Limited (the “Company”) has completed the dispatch of Notice
of Postal Ballot dated February 13, 2024 (“the Notice”), along with the explanatory statement, seeking approval of the Members of the
Company by way of special resolutions to transact the business as set forth in the Notice, on Monday, February 19, 2024, through
electronic mode to those Members whose email addresses are registered with the Company / its Registrars and Transfer Agents /
Depositories / Depository Participant(s) as on February 16, 2024 (“Cut-Off date”), pursuant to the provisions of Section 110 read with
Section 108 and all other applicable provisions, if any, of the Companies Act, 2013 (the “Act”) read with Rules 20 and 22 of the
Companies (Management and Administration) Rules, 2014 (the “Rules”), Secretarial Standard on General Meetings (“$S-2") issued
by the Institute of Company Secretaries of India, Regulation 44 and other applicable provisions of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “SEBI Listing Regulations”), including any statutory
modification(s), clarification(s), substitution(s) or re-enactment(s) thereof for the time being in force, and guidelines prescribed by the
Ministry of Corporate Affairs (the “MCA”), Government of India, vide General Circular Nos. 14/2020 dated April 8, 2020, 17/2020 dated
April 13, 2020, 22/2020 dated June 15, 2020, 33/2020 dated September 28, 2020, 39/2020 dated December 31, 2020, 10/2021 dated
June 23,2021, 20/2021 dated December 8, 2021, 3/2022 dated May 5, 2022, 11/2022 dated December 28, 2022 and 09/2023 dated
September 25,2023 (the “MCA Circulars”).

In compliance with Regulation 44 of the SEBI Listing Regulations and pursuant to the provisions of Sections 108 and 110 of the Act
read with the rules framed thereunder and the MCA Circulars, the Company intends to transact the business as mentioned below by
means of Postal Ballot, only by electronic voting through remote e-voting system (“E-voting” / “Remote e-voting”) :

Sr.No. Brief Description of Resolution Type of Resolution
1. Appointment of Prof. N. Venkiteswaran (DIN: 00056000) as an Independent Director. Special Resolution
2. Appointment of Mr. K. Jairaj (DIN: 01875126) as an Independent Director. Special Resolution

In line with the MCA Circulars, the Company has sent the Notice in electronic form only, to all its Members who have registered their
email addresses with the Company, its Registrars and Transfer Agents or Depository / Depository Participant(s) and the
communication of assent/ dissent of the Members will take place only by electronic means through the remote e-voting systemi.e., by
casting votes electronically instead of submitting postal ballot forms. Accordingly, Physical copy of the Notice along with the Postal
Ballot form and prepaid business reply envelope will not be sent to the Members for this Postal Ballot.

The Notice which includes Explanatory Statement and instructions of e-voting process is also available at the Company’s website:
www.thejo-engg.com and the website of the Stock Exchange i.e., National Stock Exchange of India Limited at www.nseindia.com and
on the website of Central Depository Services (India) Limited (“CDSL”) at www.evotingindia.com. Members who have not received the
Postal Ballot Notice can download the same from the aforesaid websites or get it through email by writing to the Company at
investor@thejo-engg.com. Any person who is not a Member of the Company as on the cut-off date of February 16, 2024 shall not be
entitled to vote and should treat this Notice for information purpose only.

The Company has engaged the services of CDSL for remote e-voting. The remote e-voting period commences on February 23, 2024 at
9:00A.M. (IST) and ends on March 23, 2024 at 5:00 P.M. (IST). During this period, the Members of the Company, holding shares either
in physical form or in dematerialized form, as on the Cut-Off Date may cast their vote electronically. The voting rights of the Members
shall be in proportion to their shares in the total paid-up equity share capital of the Company as on the Cut-off date. The remote e-voting
module shall be disabled by CDSL for voting thereafter and voting shall not be allowed beyond the said date and time.

The Board has appointed Ms. Sindhuja Porselvam, (CP No. 23622) Practicing Company Secretary, as the scrutinizer (“Scrutinizer”)
for conducting the Postal Ballot process by electronic means through remote e-voting system in a fair and transparent manner.

Resolutions passed by Members through Postal Ballot are deemed to have been passed as if they have been passed at a General
Meeting of the Members. The result of the Postal Ballot will be declared on or before March 26, 2024 and will be displayed at the
Registered Office of the Company and shall also be hosted on the Company's website at www.thejo-engg.com, CDSL website at
www.evotingindia.com and shall also be communicated to the Stock Exchange.

Members, holding shares in physical form, who have not registered their e-mail address with the Company can register the same by
sending an email to the Company with copy of the duly filled and signed request letter in Form ISR-1 and attaching a self-attested copy
of the share certificate (both front and back sides), PAN card and any one document for address proof (eg: Aadhaar card, Passport,
Driving License, etc) at investor@thejo-engg.com Members holding Shares in demat form have to register their e-mail address with
their respective Depository Participants. Members holding shares in physical form or who have not registered their email address with
the Company may refer to the instructions provided in the aforesaid Notice for instructions to cast their vote electronically.

If you have any queries or issues regarding e-Voting using the CDSL e-Voting System, you can write an email to
helpdesk.evoting@cdslindia.com or contact at 1800 22 5533.

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi, Sr. Manager, Central
Depository Services (India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel
(East), Mumbai - 400013 or by sending an email to helpdesk.evoting@cdslindia.com or contacting1800 22 5533. The Members may
also write to the Company in this regard by sending an email to investor@thejo-engg.com or get in touch with Ms. Jayashree
Sreeraman, Associate Company Secretary, VDS House, 41 Cathedral Road, Chennai - 600086, Phone: 044-42221900.

Members are requested to quote their DP ID & Client ID, in case of shares being held in dematerialized mode, and Folio Number, in
case shares are held in physical mode, in all correspondences with the Registrar and Transfer Agents or the Company.

By Order of the Board
For Thejo Engineering Limited

Place : Chennai
Date : February 20, 2024

M.D.Ravikanth
CFO & Secretary
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