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14 TAKE TWO

ROAD

For lyer, the driveisas
much aboutthe journeyas
itis aboutthe destination
—whetherontheroad or
steering Mercedes-Benz
Indiainto the future,
writes Sohini Das

t helps that Santosh Iyer enjoys
longdrives —hehasjust
cruised down from Puneto
Mumbaiin hissleekall-electric
Mercedes-Benz EQS for our
lunch meeting. The car, he mentions
with pride, offers a real-world range of
over700 kmonasingle charge,
makingsuch trips effortless.

We're seated at Shamiana, the all-
daydiningrestaurant at the Taj Trees
inVikhroli, where he’sordered a
Tuscan vegetable soup.

Tall, thin-built, and always
sportinga friendly smile, Iyer
embodies abalance of ambition and
groundedness. Asthe managing
directorand CEO of Mercedes-Benz
India, the 48-year-old isone of the
youngest to hold this position.

Takinga careful sip of his soup, Iyer
reflects on a pivotal momentbackin
mid-2021at Mercedes-BenzIndia’s
Pune headquarters. Agood deal of
brainstormingwas goingon around
howbest towork out adirect-to-
consumer model for the company that
would be distinct from the traditional
dealer-led retail model.

“Initially, there wasalot of
pushback — from our dealer partners,
and eveninternally,” he recalls. “But
the core of luxuryisallabout the
customer experience.”

Itakeaspoonful of my chicken and
leeksoup ashedelvesdeeperintothe
philosophybehind the change.
“Traditional retail pushes carsto
dealers, and discounts often depend
onthecustomer’s negotiating skills.
We wanted transparency —no hidden
handling charges, noopaque pricing.”

This October marked three years
since Mercedes-Benz India
implemented its ‘Retail of the Future’
model. The results? Over 50,000 cars
sold and¥40,000 crorein revenue.
ThesuccessinIndia hasinspired
marketslike Germany, the UK,
Thailand, Turkey, and Australiato
follow suit.

“Central inventory allows usto
meet customer preferences more
flexibly,” explains Iyer, who hasbeen
with the German luxury auto major
for15years. “Ifacarisin Guwahati and
the customer isin Mumbai, we can
deliver it seamlessly.” This shift also
redefined therole of dealers, who now
actmorelike agents. “In Mumbai, for
instance, ifyou have two dealers, the
choice comes down totheservice
experience,” headds.

Dealerstypically made most of
their money from service rather than
sales. Butwith the direct-to-
consumer model, where price quotes
and vehicle registration come directly
from Mercedes-Benz’s IT systems, the
focus hasshifted entirely tothe
customer journey. “Now, every dealer
ismaking money onsalestoo,” he
says, adding that the sales experience
at Mercedes-Benzisn’t about pushing
products; it’sabout creating a pull.
“From the ambiance in showrooms to
the ceremonial handing over of keys,
everytouchpointis crafted toexude
luxury,” Iyer says. “Our ambition is to
have aservice centre within a two-
hour drive of any customer.”

Iyerisorganised tothe T.He
maintains astrict zero-inbox policy,
and likestobe on top of things, but
isn’taworkaholic. Intheraging
debate on how long a workweek
should be, heisonthesidethat
believesin work-life balance. That
balance extends to keeping the body
and mind fit - he seldom skips his
post-dinner walk, and he makesita
pointtokeepintouch with
old friends.

Mercedes-BenzIndia had its best
yearinits 30-year historyin 2024,
selling 19,565 vehicles —a12.4 per
centyear-on-year growth. The
company is optimistic about
continued growth in 2025, backed by
anorderbookof over 2,000 cars.
Notably, India’s overall luxury car
market crossed 51,000 units for the
firsttime in 2024.

“Ifyoulook at the first half of 2024,
theluxury carindustry grew by 9 per

cent,and Mercedes-Benz India
matched that growth. However, inthe
second half, while the industry growth
slowed to 2-3 per cent, Mercedes-Benz
Indiasurged ahead with 16 per cent
growth,” Iyer says. “This givesusalot
of confidence that we’ve performed

LUNCHWITHBS » SANTOSHIYER | MD & CEO, MERCEDES-BENZ INDIA
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shift perceptions,” he says.

Hybrids, particularly plug-in
hybrids (PHEVS), are another topic of
interest. “PHEVs are expensive
because they have two powertrains.
And how canyou guarantee how
muchthey’llrunonelectric?” he

exceptionally well.” questions. “Marketslike the USand
For2025, the company has EUhave pulled backincentives for
planned eight new PHEVsbecause they
launches, including two aren’ttruly sustainable
electricvehicles (EVs).In . —they’rejustbetter for
2024, itintroduced 14 He's full of . fuel efficiency. If zero
models, four of which customer stories, A P i TN
were EVs. EV sales for like of the family EVsarethe only way
Mercedes-BenzIndia that named their forward.”
nearly doubled, growing daughter When asked about
by 94 percentand Mercedes and theIndian EV policy,
contributingtoa 6 per son Benz Iyer highlights the need
centshareofthe for clarity. “We're
company’stotal sales. advocatesof freetrade
Iyer’sown shift to and duty-freeimports,

BEV reflects his confidence in the
technology. “I've taken my EQS to
Goa— over 700 kmon asingle
charge,” hereminds. “There’s a fast
chargerin Goaand one in Kolhapur,
butwedidn’teven need them,” he
sayswith a grin. Duringthe
pandemic, he drove the GLSto
Chikkamagaluru in Keralaand
stumbled upon an EV charging farm
off the Pune-Bengaluru highway in
Belgaum.

Astechnology improves, range
anxiety will fade, he assures, though
he’s quicktonote the role of
government policies. Stringent
corporate average fuel economy
(CAFE) norms, subsidies, and tech
advancementswill shape EV
adoption, headds. “Consumers need
tobe educated—no one wants to pay
extrajust for sustainability.”

We pause to order our main
courses. Iyeroptsforalight
Kathiawadi khichdi, mindful ofhis
workday ahead, and nudges me
towards trying fish. “You must be fond
of fish,” he says, alluding to my Bengali
roots. Isettle on the Parsi patrani
macchhion hisrecommendation.

Aswewait for our meals, the
conversation shifts to future
powertrains. “We’re keepingall
optionsopen,” Iyer says. “Every
model will have an EV variant, but
we'realsoinvestingininternal
combustion engines —their lifecycle
isn’toveryet.”

Accordingto him, first-time buyers
often prefer combustion engines,
while second-time buyers or
households with multiple carsare
moreopentoEVs. “Kidslove EVs.
Today’sschool education and early
focusonsustainability are helping

butwe need clear policieson GST
(goods and servicestax) and
incentives. IfOEMs (original
equipment manufacturers) invest in
Indiaand then GST shootsupto48 per
cent, that’sa problem.” He cites
Hyderabad asan example, where
Mercedes’EV penetration dropped
from 10 per cent to4 per cent when
state taxes were aligned with those for
internal combustion engines.

Regardless of the powertrain, Iyer
isoptimistic about Mercedes-Benz’s
future in India. “The three-pointed
staris aspirational,” he says,
recalling a recent school exhibition
where kids’ drawings prominently
featured the iconiclogo.

“We’re three to four years away
from areal inflection point for
luxury carsinIndia. The first 15
years were slow, but now we want
Indiatobeinthetop three among
our ‘Rest of the World’ markets,” he
adds, referring to markets outside
the US, China, and Europe.

Aswe finish our meals and order
cappuccinos, Iyer shares a personal
memory of when he got his first C-
Classin 2011 as head of marketing.
“The excitement at home was
palpable. We immediately went out
foradrive. My mother called her
friends, filled with pride — there’sa
deep cultural connection with
thisbrand.”

He’s full of heartwarming
consumer stories, too — like the son
who called him to fulfill his
terminally ill father’s last wish of
going home in their newly ordered
GLE, or the family who named their
daughter Mercedes and son Benz.
Suchistheenduringallure of the
three-pointed star in India.
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Funds Division
INVITATION OF OFFER

FOR SHORT TERM LOAN
FCI intends to raise Rs.25,000
crore (with green shoe option of
upto Rs.50,000 crore) through
Short Term Loan, as and when
required, from Scheduled
Banks  for 3 month maturity.

UNITED SPIRITS LIMITED

Regd. Office: ‘UB Tower’, # 24, Vittal Mallya Road, Bengaluru-560 001.

Tel: +91 80 3985 6500; Fax: +91 80 3985 6862

Email: investor.india@diageo.com

Corporate Identity Number: L01551KA1999PLC024991
NOTICE OF LOSS OF SHARE CERTIFICATES

DIAGEO

India

Website: www.diageoindia.com

Notice is hereby given that the Company has received requests from the following shareholders for issue of Duplicate Share
Certificate(s) in lieu of the Original Share Certificate(s) reported to have been lost / misplaced. The share certificate(s) mentioned
hereunder are therefore deemed to be cancelled and no transactions thereon would be recognized by the Company.

For more detail, visit ‘https://
eprocure.gov.in/ eprocure/app’
and ‘https://fci.gov.in/ Sl.
headquarter/tender’. The last date

of submission of offer is 20.02.2025
till 11:30 AM. 01

Chief General Manager (Funds)

; Distinctive N
Folio No Name of the Shareholder No.of | Certificate isincive os
No " Shares Number From To
SURENDER NEHRA (Deceased)
MS002470 MR. ATUL NEHRA 335 125 719660361 |719660695

Telephone No.- 011-43527592
IS D ETEl GIET U

Place : Mumbai
Dated: 07.02.2025

For UNI

The public are hereby advised against dealing in any way with the above share certificates. Any person(s) who has / have any
claims(s) in respect of the said share certificates should lodge such claim(s) along with all documentary evidences with the
Company at its Registered Office within 7 days of the publication of this notice, after which no claim(s) will be entertained,
and the Company will proceed to issue duplicate share certificates.

TED SPIRITS LIMITED

Sd-
Mital Sanghvi
(Company Secretary)

THE)O

CIN: L27209TN1986PLC012833

THEJO ENGINEERING LIMITED

Registered Office: No. 41, Cathedral Road, Chennai- 600 086. Ph: 044-42221900 Fax: 044-42221910; Email: investor@thejo-engg.com; Website: www.thejo-engg.com
Extract of the Standalone and Consolidated Financial Results for the
quarter and nine months ended 31st December, 2024

All Amounts are Rs.

In lakhs unless stated otherwise

Standalone
Particulars Quarter ended | Quarter ended | Quarter ended |Nine months ended|Nine months ended| Previous year ended
31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
Unaudited Audited Unaudited Unaudited Unaudited Audited
Total Income from Operations 11169.02 10161.59 9698.36 31316.72 29134.62 39157.26
Net Profit / (Loss) for the period (before tax and exceptional items) 1751.78 1594.49 1553.29 4864.60 4163.96 5125.94
Net Profit / (Loss) for the period before tax (after exceptional items) 1751.78 1594.49 1553.29 4864.60 4163.96 5125.94
Net Profit / (Loss) for the period after tax (after exceptional items) 1298.98 1182.90 1154.99 3611.21 3089.36 3805.04
Total Comprehensive Income for the period [Comprising Profit / (Loss)
for the period (after tax) and Other Comprehensive Income (after tax)] 1316.20 1111.59 1164.19 3612.73 3092.57 3769.67
Equity Share Capital 1084.52 1084.27 1073.93 1084.52 1073.93 1076.43
Reserves (excluding Revaluation Reserve) as shown in the Audited
Balance Sheet of the previous year 20616.01
Earnings per equity share of Face Value of Rs. 10/- each
(for continuing and discontinued operations) (not annualised)
(a) Basic (in Rs.) 11.98 10.91 10.76 33.36 28.82 35.46
(b) Diluted (in Rs.) 11.98 10.90 10.67 33.34 28.53 35.17
Consolidated
Particulars Quarter ended | Quarter ended | Quarter ended |Nine months ended|Nine months ended| Previous year ended
31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Total Income from Operations 13557.68 13343.59 14986.80 39954 .45 41858.62 55940.49
Net Profit / (Loss) for the period (before tax and exceptional items) 1818.68 1464.91 2423.99 4599.93 5869.03 7662.97
Net Profit/ (Loss) for the period before tax (after exceptional items) 1818.68 1464.91 2423.99 4599.93 5869.03 7662.97
Net Profit / (Loss) for the period after tax (after exceptional items) 1383.66 1228.38 1891.48 3572.77 4593.39 5938.30
Total Comprehensive Income for the period [Comprising Profit / (Loss)
for the period (after tax) and Other Comprehensive Income (after tax)] 1063.63 1374.83 2091.29 3413.70 4704.54 5840.84
Equity Share Capital 1084.52 1084.27 1073.93 1084.52 1073.93 1076.43
Reserves (excluding Revaluation Reserve) as shown in the Audited
Balance Sheet of the previous year 23952.05
Earnings per equity share of Face Value of Rs. 10/- each
(for continuing and discontinued operations) (not annualised)
(a) Basic (in Rs.) 1214 10.99 16.16 32.03 40.26 51.86
(b) Diluted (in Rs.) 1213 10.98 16.01 32.00 39.86 51.43
Notes :

1) The above is an extract of the detailed format of financial results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the financial results are available on the website of the Stock Exchange (www.nseindia.com) and also on the website of the Company at the following
webpage: https://www.thejo-engg.com/investors/FinancialResults . The same can be accessed by scanning the QR Code given below.

2) The financial results have been approved by the Board of Directors of the Company at their Meeting held on 7th February, 2025, after review by the Audit Committee. The standalone and consolidated financial

By Order of the Board
For Thejo Engineering Limited
Sd/-
. V A George
Place :Ch‘;ennal Executive Chairman
Date :07" February 2025 DIN 01493737
<>Chola Cholamandalam Financial Holdings Limited £t
Financial Holdings CIN: L65100TN1949PLC002905 murugappa
Regd. Office: ‘Dare House’, No.234, N.S.C. Bose Road, Chennai - 600 001.
Tel: 044-42177770-5; Fax: 044-42110404; Email: investorservices@cthl. murugappa.com; Website: www.cholafhl.com
EXTRACT OF THE DETAILED FORMAT OF STANDALONE AND CONSOLIDATED UN-AUDITED
FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024
(X Crores)
Standalone
S| Quarter ended Nine months period ended | Year ended
No Particulars 31.12.2024 | 30.09.2024 | 31.12.2023 | 31.12.2024 | 31.12.2023 | 31.03.2024
Un-audited | Un-audited Un-audited | Un-audited | Un-audited Audited
1. | Total income from operations 2.96 29.13 2.85 34.67 34.47 86.00
2. | Net Profit / (Loss) for the period before tax 2.29 28.39 1.30 32.54 29.85 79.01
3. | Net Profit / (Loss) for the period after tax 1.89 23.52 0.97 26.80 24.93 61.72
4. | Total Comprehensive Income for the period
(Comprising Profit for the period after tax and Other 1.79 23.38 0.94 26.72 24.57 61.44
Comprehensive Income after tax)
5. | Equity Share Capital 18.78 18.78 18.78 18.78 18.78 18.78
6. | Reserves (excluding Revaluation Reserves,
securities premium account and capital redemption 1,071.25 1,069.79 1,017.99 1,071.25 1,017.99 1,054.87
reserve)
7. | Securities premium account 207.70 207.70 207.70 207.70 207.70 207.70
8. | Capital Redemption reserve 6.15 6.15 6.15 6.15 6.15 6.15
9. | Networth 1,303.88 1,302.42 1,250.62 1,303.88 1,250.62 1,287.50
10. | Outstanding Debt - - 52.74 - 52.74 -
11. | Outstanding Redeemable preference shares Nil Nil Nil Nil Nil Nil
12. | Debenture Redemption reserve - - - - - -
13. | Debt Equity Ratio - - 0.04 - 0.04 -
14.| Earnings per Share of Z1/- each -
not annualised for interim period (%)
a) Basic 0.10 1.25 0.05 1.43 1.33 3.29
b) Diluted 0.10 1.25 0.05 1.43 1.33 3.29
(% Crores
Consolidated
SI. Quarter ended Nine months period ended | Year ended
Particulars
No 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
Un-audited Un-audited Un-audited Un-audited Un-audited Audited
1. | Total income from operations 8,489.09 8,090.16 6,794.66 24,211.96 18,737.70 25,803.52
2. | Net Profit for the period before tax 1,471.31 1,512.68 1,363.42 4,543.09 3,637.99 5,211.91
3. | Net Profit for the period after tax 1,092.90 1,125.24 1,027.00 3,377.70 2,706.81 3,850.56
4. | Total Comprehensive Income for the period
(Comprising Profit for the period after tax and 1,176.62 1,144.71 1,011.46 3,497.14 2,718.03 3,903.92
Other Comprehensive Income after tax)
5. | Equity Share Capital 18.78 18.78 18.78 18.78 18.78 18.78
6. | Reserves (excluding Revaluation Reserves,
securities premium account and capital 21,224.55 20,025.82 16,574.31 21,224.55 16,574.31 17,713.68
redemption reserve)
7. | Securities premium account 4,391.30 4,372.55 4,339.31 4,391.30 4,339.31 4,352.41
8. | Capital Redemption reserve 39.15 39.15 39.15 39.15 39.15 39.15
9. | Networth 25,673.78 24,456.30 20,971.55 25,673.78 20,971.55 22,124.02
10.| Outstanding Debt 166,623.30 157,330.04 1,22,704.01 166,623.30 122,704.01 134,014.00
11.| Outstanding Redeemable preference shares Nil Nil Nil Nil Nil Nil
12.| Debenture Redemption reserve 20.00 20.00 20.00 20.00 20.00 20.00
13.| Debt Equity Ratio 6.49 6.43 5.85 6.49 5.85 6.06
14.| Earnings per Share of ¥1/- each -
not annualised for interim period (%)
a) Basic 25.89 27.99 24.88 83.08 67.07 94.39
b) Diluted 25.89 27.99 24.88 83.08 67.07 94.39
Note : Interest Service Coverage Ratio and Debt Service Coverage ratio not applicable as the Company is a Core Investment Company.
Note: The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI ((Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Standalone and Consolidated Un-audited Financial Results for the
quarter and and Nine months ended December 31, 2024 is available on the Stock Exchange websites, www.nseindia.com and www.bseindia.com and
also on the Company's website www.cholafhl.com.
Place : Chennai For Cholamandalam Financial Holdings Limited
Date : 7 February, 2025 M M Murugappan
The financial resul b Chairman
€ Tinancial resu s.can e DIN:00170478
accessed by scanning the
QR code provided visit us at www.cholafhl.com
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